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ACTION ITEM:
Carry-forward Budget

Dr. Alan Robertson

Vice President for Finance & Administration / CFO

3



Carry-forward Budget
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Rationale:

2019 Senate Bill 190 amended 1011.45 F.S. regarding university Education & General carryforward minimum

reserve balances, reporting requirements, and allowable uses. 1011.45(2) states that "Each university that

retains a state operating fund carry forward balance in excess of the 7 percent minimum shall submit a

spending plan for it's excess carry forward balance. The spending plan shall be submitted to the university's

board of trustees for review, approval, or if necessary, amendment by September 1, 2020, and each September 1

thereafter. The Board of Governors shall review, approve, and amend if necessary, each university's carry

forward spending plan by October 1, 2020, and each October 1 thereafter." 1011.45(3) adds "A university's

carry forward spending plan shall include the estimated cost per planned expenditure and a timeline for

completion of the expenditure."

Recommendation:

It is recommended that the Board of Trustees approve the Carry-forward Budget.
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Special Unit or Grand Total :

University E&G Campus (Title) University Summary

A. Beginning E&G Carryforward Balance - July 1, 2020 :

Cash 28,140,183$         -$                         28,140,183$             

Investments 10,277,570$         -$                         10,277,570$             

Accounts Receivable 3,041,559$           -$                         3,041,559$               

   Less: Accounts Payable 6,559,649$           -$                         6,559,649$               

   Less: Deferred Student Tuition & Fees -$                         -$                         -$                            

B. 34,899,663$         -$                         34,899,663$             

C. 7% Statutory Reserve Requirement (1011.45(1) F.S.): 13,361,449$         -$                         13,361,449$             

D.

( Amount Requiring Approved Spending Plan ) : 21,538,214$         -$                         21,538,214$             

E. *Encumbrances

Grand Total Encumbrances : 8,403,925$           -$                         8,403,925$               

F. * Restricted / Contractual Obligations

Grand Total Restricted / Contractual Funds : 8,870,469$           -$                         8,870,469$               

G. * Commitments

Grand Total Commitments : 4,255,667$           -$                         4,255,667$               

H. Available E&G Carryforward Balance as of July 1, 2020 : 8,153$                  -$                         8,153$                     

* Please provide supplemental detailed descriptions for these multiple-item categories in sections E, F, and G for operating, fixed capital outlay,

and COVID-19 spending plans using Board of Governors templates provided (use worksheet tabs for "Details" included with this file). 

Notes :

1. Florida Polytechnic University amounts include the Phosphate Research Trust Fund.

2. 2019 Senate Bill 190 amended 1011.45 F.S. regarding university Education & General carryforward minimum

reserve balances, reporting requirements, and allowable uses. 1011.45(2) states that "Each university that

retains a state operating fund carry forward balance in excess of the 7 percent minimum shall submit a

spending plan for it's excess carry forward balance. The spending plan shall be submitted to the university's

board of trustees for review, approval, or if necessary, amendment by September 1, 2020, and each September 1

thereafter. The Board of Governors shall review, approve, and amend if necessary, each university's carry

forward spending plan by October 1, 2020, and each October 1 thereafter." 1011.45(3) adds "A university's

carry forward spending plan shall include the estimated cost per planned expenditure and a timeline for

completion of the expenditure."  Three additional tabs are provided with this file to allow reporting of university

detailed expenditure plans for each planned expenditure or project, a completion timeline, and amount budgeted

for expenditure during the reporting fiscal year.

Beginning E&G Carryforward Balance (Net of Payables/Receivables/Deferred Fees) :

Florida A&M University 

Education and General

Carryforward Spending Plan Summary

Approved by University Board of Trustees

Balances and Spending Plans as of July 1, 2020

E&G Carryforward Balance Less 7%  Statutory Reserve Requirement



INFORMATION ITEM:
Financial Status Report

Dr. Alan Robertson

Vice President for Finance and Administration / CFO
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INFORMATION ITEM:
COVID-19 Expenditures Report

Dr. Alan Robertson

Vice President for Finance and Administration / CFO
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INFORMATION ITEM:
Report on Inclusion of Minority and 

Women Owned Business Enterprises in 

University Procurement and Contracting

Dr. Alan Robertson

Vice President for Finance and Administration / CFO
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INFORMATION ITEM:
Project Updates – University 

Construction / Operations

Dr. Alan Robertson

Vice President for Finance and Administration / CFO
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Major Capital Projects Update

Center for Access and Student Success (CASS)

700 Bed Residence Hall

Central Energy Plant (CEP)

FAMU Student Service Center Dining Hub

Student Amphitheater
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INFORMATION ITEM:
Duke Energy / Brooksville Update

Dr. Fred Gainous
Director, Brooksville Agricultural and

Environmental Research Station
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INFORMATION ITEM:
Housing Facilities Update

Dr. Jennifer Wilder

Director, University Housing
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Housing Facilities Update

Palmetto South
– Office roof replaced
– Landscaping upgrades

Palmetto Phase III
– Roofs replaced on all buildings

Polkinghorne Village
– Reviewed the roof for signs of leakage 

and mildew in rooms- None found
– Desk replacement east & west
– Select chair replacement Game Day 

Room

Sampson and Young
– Exterior painting

Gibbs
– Shutdown for renovations

FAMU Towers
– Opened on August 2, 2020
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FAMU Towers



FAMU Towers



“At FAMU, Great Things are Happening Every Day!”
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